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STATE ECONOMY — BUSINESS CONFIDENCE 

395. Ms M.M. QUIRK to the Treasurer: 
I refer to the recent surge in business confidence in Western Australia, as highlighted by the Chamber of Commerce 
and Industry of Western Australia and National Australia Bank, and to the strengthening of the domestic economy, 
as highlighted by the Australian Bureau of Statistics’ latest national account figures. 

(1) Can the Treasurer outline to the house how this confidence and how these figures compare with the 
previous four years of the Liberal–National government? 

(2) Can the Treasurer advise the house of how independent commentators have responded to this growing 
confidence and improved figures? 

Mr B.S. WYATT replied: 
Before I answer that very good question, can I acknowledge, on behalf of the member for Bassendean, the P&C 
of Anzac Terrace Primary School who are in the public gallery today. 

(1)–(2) Wherever I turn at the moment—wherever I turn—there seems to be positive economic data, much to the 
chagrin, I think, of the Liberal opposition. Indeed, the recent national accounts show perhaps one of the 
strongest and best indications yet of the return to growth of the Western Australian economy. We see that 
annual state final demand grew from the first time since September 2013, at 0.23 per cent seasonally 
adjusted. I was surprised to hear the Leader of the Opposition complain the other night in this chamber 
about how weak that growth was. I was very, very surprised, because at no point during the term of the 
former Treasurer, the member for Riverton, did he experience growth—at no point! In fact, in his last 
three months, he had declines of 7.41 per cent, 8.17 per cent and 8.7 per cent. Indeed, at the time of the 
election, we were contracting to around 8.8 per cent to nine per cent. So, returning to growth is a good 
news story, despite the complaints of the Leader of the Opposition. 

There is some other very good news that no doubt opposition members will be wailing and gnashing their 
teeth about. Median duration of job search is now down to 14 weeks, off a high of 27 weeks. Job vacancies 
are at their highest level since 2014. Participation rates are still, after the latest figures, the highest of all 
the states at 68.6 per cent, highlighting the confidence that Western Australians have in finding jobs. 
Underemployment has dropped from 9.5 per cent to 9.3 per cent. 

Here you go, member for Bateman! In the last month, full-time employment increased by 14 000, the 
largest monthly increase since May 2015. Indeed, annual average growth in full-time employment has 
now been above two per cent for six months, as opposed to the last 12 months of the former government, 
when it declined by four per cent. 

Interestingly, I am very intrigued in what others have to say about the performance of the government. 
I want to highlight a very interesting report released yesterday by the Chamber of Commerce and Industry 
of WA. This is about business confidence—the animal spirits that are appearing in our economy. I want 
to quote this — 

The business confidence index for the medium-term jumped 7.1 index points from last quarter 
to 125.8, a positive signal for economic recovery. 

Listen to this — 

This is a stark difference to nearly three years ago when the index value was bottoming out at 
81.7, which was around the same as the low in confidence experienced during the GFC. 

I want to reflect on that for a minute. When the people of Western Australia have been asked, “Do you 
prefer global economic recession, or the Liberal Party in charge of the finances?”, the people of 
Western Australia say, “We actually prefer global economic recession”! That is what the people of 
Western Australia are saying about the confidence data. They look at the member for Riverton and they 
look at my 13 horsemen of the economic apocalypse on the other side and say, “We prefer global 
economic recession to those guys back in charge of the finances”! At every turn, whether it be confidence 
figures, employment figures, regardless of the make-up of that employment, we are seeing growth in our 
economy and growth in employment, and, importantly, all those leading indicators highlighting that 
businesses are now more than ever getting ready to continue that employment trajectory. This is good 
news and highlights the enormous success of the first year of the McGowan Labor Government. 
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